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Better Insights. Better Decisions. Better Results.

Trepp’s CMBS products and services are the industry standard for

CMBS surveillance, pricing, risk management, and portfolio analysis.
Access the most trusted CMBS database in the industry.
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TreppWatch allows for detailed information and reporting on CMBS
securities, loans, and properties in North America, Europe, and Asia.
TreppWatch has been trusted asTrepp’s robust research and surveillance
tool for loan modification information, performance reports, delinquency
and prepayment data, ratings actions, and more.

TreppAnalytics, a web-based service, is the industry standard financial
data and analytics for the CMBS secondary market, which offers the ability
to analyze bonds, generate cashflow and run a robust set of credit-based
analytics tools. Powerful processing capabilities for batch calculations
paired with a robust database enable advanced grouping and loan-level
scenario capabilities as well as bond-level total return analyses.

TreppWire leveragesTrepp’s market expertise and proprietary data sets to
provide daily CMBS market commentary, trend analysis, research, and
breaking news to its subscribers. TreppWire is distributed every morning at
6:30 AM ET, enabling readers to stay up to date on market activity, while
providing a competitive advantage over others.

TheTreppData Feed integrates the best of various information sources to provide
CMBS and CRE analysts with a single supply of high quality, easy to use data.
Offering the highest level of coverage and accuracy, Trepp gathers extensive
amounts of data from prospectus documents, servicers, special servicers, and
trustees, and aggregates it into a usable format that is delivered daily.

Trepp Excel Add-In gives users the ability to manipulate and analyze data sets
specific to each use case. Data is pulled easily directly fromTrepp's database at
the Deal, Loan, Property and Bond levels into Excel.

Trepp has developed a web service computation platform for clients and
third-party vendors who want a simpler way to leverage the strength of
Trepp's calculation engine and data for their own analysis. With a faster
time-to-value and lower total cost of ownership, Trepp Web Services (TWS)
expands access to industry-standard CMBS data and analytics while
reducing demands on client resources for implementation.

TreppStructuring is a powerful and conducive system to structure, reverse
engineer, and analyze CMBS. Designed to handle all CMBS deal structures,
the system is a comprehensive source for verifying and analyzing tranche
cashflows, solving for bond sizes and coupons, calculating deal profitability,
and performing a range of bond and collateral analysis.



TreppDerivative
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TreppDerivative is a reliable industry tool used to navigate CMBS Credit
Default Swaps. With the rapid growth in the global CDS market and recent
concerns regarding underwriting standards, the need for surveillance has
never been greater.

TheTreppEngine is a set of C-function subroutines that have been
embedded into proprietary environments throughout the capital markets
and real estate finance community for risk management cashflow
projection.The Engine can be used to access all deals with Trepp’s Deal
Library. The subroutines of the service have the versatility to allowTrepp’s
calculative engine to be run in client- developed or third-party systems in
any LAN, Intranet or stand- alone environment.

Trepp’s Pricing service offers daily valuations for the US CMBS market
based on the Trepp CMBS Deal Library. Trepp evaluates CMBS bonds for
both daily and month-end valuations and has a CUSIP-by-CUSIP history
that dates back over a decade.

TreppCRE is a solution designed to bring clients extensive commercial
property data. With Trepp's expanded coverage, access information on
more than 5 million commercial properties inTrepp products. This robust
offering includes features and datasets that elevate and streamline
workflows including proforma financials, lease information, historical sales
records, advanced search, alerts, and comps.

Trepp has developed a web service computation platform for clients and
third-party vendors who want a simpler way to leverage the strength of
Trepp's calculation engine and data for their own analysis. With a faster
time-to-value and lower total cost of ownership, Trepp Web Services (TWS)
expands access to industry-standard CMBS data and analytics while
reducing demands on client resources for implementation.

Commercial Real Estate Direct (CRE Direct), the subscription-based source
for information and news on the real estate capital markets, provides the
most up-to-date market intelligence on the mortgage business, equity
raising, investment sales and CMBS. Subscribers, which include investors,
lenders, brokers, and others, gain access to daily news and information
through the Property Sales Database of 27,500+ properties, CMBS Pricing
Matrix and CMBS Pipeline.



Whether it’s stress testing and analyzing the credit risk within commercial
loan holdings, getting an organization-wide overview of a bank’s risk

profile, or forecasting an institution’s financial health in the context of
M&A or investment activity, Trepp has the right solution to fit your budget.
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TreppCRE is a solution designed to bring clients extensive commercial property
data. WithTrepp's expanded coverage, access information on more than 5 million
commercial properties inTrepp products. This robust offering includes features and
datasets that elevate and streamline workflows including proforma financials,
lease information, historical sales records, advanced search, alerts, and comps.

TreppDefault Model is a web-based platform that enables users to forecast
commercial real estate and multifamily loan probability of default (PD), loss
given default (LGD) and expected loss (EL) at the loan and portfolio levels.The
primary uses of the model are for Stress Test Forecasting and for Current
Expected Credit Losses (CECL) Reserving. Trepp offers different models built
using loans from the securitized universe (CMBS), GSE loans (Fannie and
Freddie loans) and bank balance sheet loans.

TreppBank Navigator is a comprehensive web-based financial institution
surveillance and risk management system. With detailed financial reports, risk
scores and rankings on nearly 6,000+ commercial banks, thrifts and bank holding
companies, Bank Navigator is a powerful tool for those concerned with bank
financial performance and risk. It includes several proprietary risk measures to
identify potential risk factors within a bank: -CAMELS , T-FailRisk, T-Watchlist scores.

Adapted from the Federal Reserve Bank’s testing criteria, the Trepp Capital
Adequacy StressTesting™ (T-CAST) solution was created in direct response to
the Dodd-Frank financial reform legislation. T-CAST is a stress testing execution
platform which sits within the broaderTrepp Bank Navigator product and requires
no implementation at the client’s end. In addition to being a stress testing tool,
T-CAST serves as a practical solution for internal financial risk management.

Trepp's Anonymized Loan Level Repository (T-ALLR) is derived from loan-level
data contributed into FALLR by participating portfolio lenders. It provides users
the ability to improve modeling, manage risk, benchmark your portfolio, and
gain insights using loan-level data.

The LifeComps Index™ is a unique historic commercial mortgage loan investment
performance index created in 1997 for the life insurance industry to serve as a
benchmark for privately held commercial mortgage whole loans. It provides a
quantifiable investment performance index that is used to compare returns on life
insurance company investments in private commercial real estate whole loans with
those of other investment asset classes, such as public and private bonds, or equities.

Trepp-i™ provides indicative levels for spreads on fixed rate loans on
commercial real estate. Trepp-i™ is compiled through a survey of lenders who
are active lenders on commercial real estate (“Providers”) on a weekly basis.



Trepp’s CLO products set a new standard in data integrity, reporting
transparency, and analytical sophistication. Investors, asset managers,

and CLO stakeholders will have access to streamlined tools to benchmark
performance, monitor portfolio movements, and run cash flows.

TreppCLO enables investors and managers access to streamlined tools to better
benchmark performance, monitor portfolio movements, access timely news and
TreppC LO research, and run cashflows. In an integrated web platform, TreppCLO provides
users with an in-house global CLO deal library, a full-featured cashflow engine,
user-friendly structuring tool, and advanced analytics and enhanced data.

TreppC LO TheTreppCLO Data Feed integrates top quality data to provide CLO analysts with a
single supply of easy-to-use data that can be delivered via APl. Trepp gathers extensive
Data Feed amounts of deal data to deliver quality to users and aggregates it into a usable format.
TheTreppCLO Engine APl enables users to project portfolio performance with
TreppC LO robust cashflow analytics and integrate Trepp's CLO Engine directly into

E ngine API platforms. It allows comprehensive technical documentation on all the classes
and methods for cash flow analytics.

AdViSO ry Trepp Advisory Solutions delivers impactful and sustainable deliverables

across CMBS, CRE, and lending with custom data analytics via
Trepplnsights, bespoke market studies, advanced Trepp Training, and

S 0 I Utl O n S strategy & investment support.

Trepplnsights provides users with the industry’s most comprehensive,
easy-to-use, web-based suite of business intelligence tools, data visualizations,
: and dashboard features. The Trepplnsights platform, delivered via AWS
Treppl nsig htS QuickSight, offers users the ability to see patterns, trends and form a deeper
understanding from Trepp’s data sets in real time. Users can easily gain
actionable insight and a competitive strategic advantage by harnessing the
scalability and power of Trepplnsights’ aggregation and visualization capabilities.
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Trepp, founded in 1979, is the leading provider of data, insights, and technology solutions to the structured finance, commercial real estate, and banking markets. Trepp provides primary
and secondary market participants with the solutions and analytics they need to increase operational efficiencies, information transparency, and investment performance. From its
offices in New York, Dallas, and London, Trepp serves its clients with products and services to support trading, research, risk management, surveillance, and portfolio management.
Trepp subsidiary, Commercial Real Estate Direct, is a daily news source covering the commercial real estate capital markets. Trepp is owned by the Daily Mail and General Trust (DMGT).



